RESOLUTION NO. 60-12

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF RICHMOND, ACTING
AS THE SUCCESSOR AGENCY TO THE RICHMOND COMMUNITY
REDEVELOPMENT AGENCY, APPROVING AND ADOPTING A RECOGNIZED
OBLIGATION PAYMENT SCHEDULE COVERING THE PERIOD JULY-DECEMBER
2012, PURSUANT TO HEALTH AND SAFETY CODE SECTION 34177(1)

WHEREAS, pursuant to Health and Safety Code Section 34173(d), the City of
Richmond (“Successor Agency”) elected to become the successor agency to the Richmond
Community Redevelopment Agency by Resolution No. 4-12 on January 24, 2012; and

WHEREAS, Health and Safety Code Section 34177(1) requires the Successor Agency to
prepare a recognized obligation payment schedule (“ROPS”), before each six-month fiscal
period, forward looking to the next six months; and

WHEREAS, Health and Safety Code Section 34177(1)(2) requires the Successor Agency
to submit the ROPS to the Successor Agency’s oversight board for its approval, and upon such
approval, the Successor Agency is required to submit a copy of the approved ROPS (“Approved
ROPS”) to the Contra Costa County Auditor-Controller, the California State Controller, and the
State of California Department of Finance, and post the Approved ROPS on the Successor
Agency’s website; and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred.

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF RICHMOND,
SERVING AS THE SUCCESSOR AGENCY TO THE FORMER RICHMOND
COMMUNITY REDEVELOPMENT AGENCY, DOES HEREBY RESOLVE AS
FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. CEQA Compliance. The approval of the ROPS through this Resolution
does not commit the Successor Agency to any action that may have a significant effect on the
environment. As a result, such action does not constitute a project subject to the requirements of
the California Environmental Quality Act. The City Clerk is authorized and directed to file a
Notice of Exemption with the appropriate official of the County of Contra Costa, California,
within five (5) days following the date of adoption of this Resolution.

Section 3.  Approval of Initial Draft of the ROPS. The Successor Agency hereby
approves and adopts the ROPS for the period July-December 2012, in substantially the form
attached to this Resolution as Exhibit A, as required by Health and Safety Code Section 34177.

Section 4.  Transmittal of Initial Draft of the ROPS. The City Manager is hereby
authorized and directed to take any action necessary to carry out the purposes of this Resolution
and comply with applicable law regarding the ROPS, including submitting the ROPS to the
Successor Agency’s oversight board for approval, and submission of the Approved ROPS to the
Contra Costa County Auditor-Controller, the California State Controller, and the State of
California Department of Finance, and posting the Approved ROPS on the Successor Agency’s
website.

Section 5.  Effectiveness. This Resolution shall take effect immediately upon its
adoption.
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I certify that the foregoing Resolution was passed and adopted by the City Council as
Successor Agency to the Richmond Community Redevelopment Agency at a regular meeting
held on May 15, 2012, by the following vote:

AYES: Councilmembers Bates, Beckles, Boozé, Butt, Ritterman, Vice
Mayor Rogers, and Mayor McLaughlin.

NOES: None.
ABSTENTIONS: None.
ABSENT: None.

DIANE HOLMES
CLERK OF THE CITY OF RICHMOND

(SEAL)
Approved:

GAYLE MCLAUGHLIN

Mayor
Approved as to form:

BRUCE GOODMILLER

City Attorney

State of California }
County of Contra Costa : SS.
City of Richmond }

I certify that the foregoing is a true copy of Resolution No. 60-12, finally passed and
adopted by the City Council as Successor Agency to the Richmond Community Redevelopment
Agency at a regular meeting held on May 15, 2012.
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EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

[Attached behind this page]
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RECOGNIZED OBLIGATION PAYMENT SCHEDULE - CONSOLIDATED
FILED FOR THE July 1, 2012 to Dec. 31, 2012 PERIOD

Name of Successor Agency City of Richmond

Current

Total Outstanding
Debt or Obligation

Total Due
During Fiscal Year

Putstandlng Debt or Obligation

[[Outstanding Debt or Obligation

iAdministrative Cost Allowance figure)
—_———————

$ 310,878,006.00 | § 30,859,473.00
Total Due for Six Month Period
$ 17,755,248.00
Available Revenues other than anticipated funding from RPTTF $ 6,806,214.00
Enforceable Obligations paid with RPTTF $ 10,073,921.00
Administrative Cost paid with RPTTF $ 304,998.00
| Pass-through Payments ﬁld with RPTTF $ 570,115.00
iAdministrative Allowance (greater of 3% of anticipated Funding from RPTTF or 250,000. Note: Calculation should not
include pass-through payments made with RPTTF. The RPTTF Administrative Cost figure above should not exceed this
$ 3(2'.2.1 7.63
Certification of Oversight Board Chairman:
Pursuant to Section 34177(1) of the Health and Safety code,
| hereby certify that the above is a true and accurate Recognized Linda Jackson-Whitmore
Enforceable Payment Schedule for the above named agency. Chair
Signature Date
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