RESOLUTION NO. 104-12

A RESOLUTION OF THE BOARD OF THE SUCCESSOR AGENCY TO THE
RICHMOND COMMUNITY REDEVELOPMENT AGENCY APPROVING AND
ADOPTING A CORRECTED RECOGNIZED OBLIGATION PAYMENT SCHEDULE
COVERING THE PERIOD JANUARY-JUNE 2013, PURSUANT TO HEALTH AND
SAFETY CODE SECTION 34177(0)

WHEREAS, pursuant to Health and Safety Code Section'34173, the City of Richmond
created the Successor Agency to the Richmond Community Redevelopment Agency (“Successor
Agency”) by Resolution No. 4-12 on January 24, 2012; and

WHEREAS, Health and Safety Code Section 34177(m) requires the Successor Agency
to prepare a recognized obligation payment schedule (“ROPS”), before each six-month fiscal
period, forward looking to the next six months; and

WHEREAS, Health and Safety Code Section 34177(1)(2)(b) requires the Successor
Agency to submit the ROPS to the Successor Agency’s oversight board for its approval, and
upon such approval, the Successor Agency is required to submit a copy of the approved ROPS
(“Approved ROPS”) to the Contra Costa County Auditor-Controller, the California State
Controller, and the State of California Department of Finance, and post the Approved ROPS on
the Successor Agency’s website; and

WHEREAS, all other legal prerequisites to the adoption of this Resolution have
occurred; and

WHEREAS, by the Agenda Report accompanying this Resolution, the Successor
Agency has been provided with additional information upon which the findings and actions set
forth in this Resolution are based.

NOW, THEREFORE, THE SUCCESSOR AGENCY TO THE RICHMOND
COMMUNITY REDEVELOPMENT AGENCY DOES HEREBY RESOLVE AS
FOLLOWS:

Section 1. Recitals. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. CEQA Compliance. The approval of the ROPS through this Resolution
does not commit the Successor Agency to any action that may have a significant effect on the
environment. As a result, such action does not constitute a project subject to the requirements of
the California Environmental Quality Act. The City Clerk is authorized and directed to file a
Notice of Exemption with the appropriate official of the County of Contra Costa, California,
within five (5) days following the date of adoption of this Resolution.

Section 3.  Approval of Initial Draft of the ROPS. The Successor Agency hereby
approves and adopts the ROPS for the period January-June 2013, in substantially the form
attached to this Resolution as Exhibit A, as required by Health and Safety Code Section 34177.

Section 4.  Transmittal of Initial Draft of the ROPS. The City Manager is hereby
authorized and directed to take any action necessary to carry out the purposes of this Resolution
and comply with applicable law regarding the ROPS, including submitting the ROPS to the
Successor Agency’s oversight board for approval, and submission of the Approved ROPS to the
Contra Costa County Auditor-Controller, the California State Controller, and the State of
California Department of Finance, and posting the Approved ROPS on the Successor Agency’s
website.

Section 5.  Effectiveness. This Resolution shall take effect immediately upon its
adoption.
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[ certify that the foregoing Resolution was passed and adopted by the members of the
City Council of the City of Richmond at a regular meeting held on September 11, 2012, by the

following vote:

AYES: Councilmembers Bates, Beckles, Boozé, Butt, Ritterman, Vice

Mayor Rogers, and Mayor McLaughlin.

NOES: None.

ABSTENTIONS: None.

ABSENT: None.

DIANE HOLMES
CLERK OF THE CITY OF RICHMOND
(SEAL)

Approved:
GAYLE MCLAUGHLIN
Mayor
Approved as to form:
BRUCE GOODMILLER
City Attorney
State of California }
County of Contra Costa . SS.
City of Richmond }

I certify that the foregoing is a true copy of Resolution No. 104-12, finally passed and
adopted by the City Council of the City of Richmond at a regular meeting held on September 11,

2012.
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EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

[Attached behind this page]
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Successor Agency Contact Information

Name of Successor Agency:
County:

Primary Contact Name:
Primary Contact Title:
Address

Contact Phone Number:
Contact E-Mail Address:

Secondary Contact Name:
Secondary Contact Title:

Secondary Contact Phone Number:
Secondary Contact E-Mail Address:

Richmond

Contra Costa

Patrick Lynch

Director
440 Civic Center Plaza
Richmond, CA 94804-1630

1-510-412-2053

gatrick Ignch@ci.richmond.ca.us

Ted Ferrer

Sr. Accountant

1-610-307-8124

ted ferrer@ci.richmond.ca.us




SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE
Filed for the January 1, 2013 to June 30, 2013 Period

Name of Successor Agency: Richmond

Total Outstanding
Debt or Obligation

|Outstanding Debt or Obligation 324,727,224
_nc..qo_: Period Outstanding Debt or Obligation Six-Month Total
A Available Revenues Other Than Anticipated RPTTF Funding 21,302,735
B Anticipated Enforceable Obligations Funded with RPTTF 20,823,577
C Anticipated Administrative Allowance Funded with RPTTF 697,160
D Total RPTTF Requested (B + C = D) 21,320,727
E Total Current Period Qutstanding Debt or Obligation (A + B + C = E) Should be the same amount as ROPS form six-month total 42,623,462
Enter Total Six-Month Anticipated RPTTF Funding (Obtain from county auditor-controller) 8,445,433
F  Variance (E - D = F) Maximum RPTTF A shouid not d Total Anticlpated RPTTF Funding {12,875,294)
|Prior Perlod (January 1, 2012 through June 30, 2012) Estimated vs. Actual Payments (as required in HSC section 34186 (a))
G Enter Estimated Obligations Funded by RPTTF (Should be the lesser of Finance's approved RPTTF amount including admin allowance or the actual amount distributed) 7,964,730
H Enter Actual Obligations Paid with RPTTF 7,525,172
I Enter Actual Administrative Expenses Paid with RPTTF 429,558
J _Adjustment to Redevelopment Obligation Retirement Fund (G- (H+1) = J) -
K Adjusted RPTTF (The total RPTTF requested shall be adjusted if actual obligations paid with RPTTF are less than the estimated obligation amount.) 24,320,727
Certification of Oversight Board Chairman:
Pursuant to Section 34177(m} of the Health and Safety code, Linda Jackson - Whitmore Chair
| hereby certify that the above |s a true and accurate Recognized
Obligation Payment Schedule for the above named agency.
Signature Date




Name of Successor Agency: ichmond
County: Contra Costa Oversight Board Approval Date:
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS i)
January 1, 2013 through June 30, 2013
Total Du
‘vtal Outstanding During mE Source
Dettor Obigation |  Fiscal Year
201213 Bond Reserve Admin
ftem # |Projsct Name / Dabt LMIHF Proceeds Batance Allowance RPTTF
I S I Y1 I S N 77 A
1 1908 Tax Rafunding Bond 27,994,872 15743 1157431 1,157.431
2 {20004 16.716,730 72710 11 1,175,805
3 J2000A Tax. Reverwe Bond 0068 420 601 04 801,044
4 i Reverue Bord T 208,730 547530 547,520
Ta Allocation Revenua Bond 14147320 1,005,765 302,391 2,91
s 3509240 272,408 57,734 57,734
7 20104 Tax Bond 61354445 3806 651 1,583,201 4,583,201 |
L) 140009 244041 244043 24400}
) Is Bonds 411,084 750003 280050 | 28250
10 Loan £,125 [] [) -
1 T Bond. 7,073,080 817,852 151,188 151,185
12 {20048 Tt Bond 2,000,481 ATe2a8 JoRca 70,886 |
13 108 Loan 3,858,048 248518 56 12 86221 |
4 Tax 878,000 -
[ A Loan 1 [] [) -
16 15287 229 2,144,478 1,083,000 1,093,000 |
7 2,137 4274 2137 2,127 ]
8 4340 8585 4, 4340 |
19 9,191 18,383 8,191 9,191
2 15,408 2300 15488 15,468
2L40 14,805 20849 14525 14,825 |
2 186,000 378,00 188,000 189,000 |
2] Sarvioss [] 835 -
% tor Sarvices [ 1 -
F3 for Loan Sorvices = 11 482 a8
28 for Crad Barvices 0 ] 5
27 for ) 9,588 z
2 4 for Lagel Sarvices 33,184 64,800 33,184 23184 |
2 9 £ _] — et
» for Services 8872 18960 9972 9672 |
for Lagal Servicss 0 1,808 3
2 for Fla 147 3878 147 147
n 2400 6,150 2400 2400
E7) for isases 9277 19383 9271 9377 |
] 1,807 3781 1807 1,807
» [ 7 =
3 —:. 75000 30000 300,000
E] Caatro L3000 250,000
30 gl Phase T S.I58000 1500000 % 1,800,000
40 148 First Btreat [ 800,000 3
2] 118,000 118,000 118,000 ] 118,000 |
2 Park Bond ) 18,750 5
for servces ) 53,043 Z
42 [Cai Home Losns ) 300,000 -
L] 184800 9 <
“ Absences 1,156,808 30,000 -
3 lland BART 2.8 26764 26,784
4 Phase j| and BART 14,748 950 475 4751
a7 Phasa 1l end BART 7,98 700 a8 ma 46,980
48 Phase li and BART 257408 EXALE-} 2,574,085 | 2874085
48 L] 008 505,247 42908
) lland BART 2250 378814 205% 220,530 |
51 [T 14 18470 828 B2
52 U] grmas L) 228,142
l23870m | 13.387.60 Sgeigea] exepoo| 123878 |
5 5,000,000 g - e
A 200 16,941 LF_1 9,508 |
1518 4,345 2173 2173
57 A 0 12,482 =
) 0 21,708 = 3
5 A 00001 134T3AN 208000 AZMAS0] | 7000000 13473480
L.} 204,788 284578 4T 204,T8S |
61 _jaam 107,567 63,763 53.783
7] 484 161 181
) na4 36,300 18,150 18,150 |
54 T408 50,35 45 A8 5
5 1008508 1,275,003 850,001 50,001 |
L] 13378810 2000 200,000 200,000 |
87 5084 14,700 -
g 0 [ 5
a ] o -
i) Trels 5873 3,782 1582 1 |
Li ki 5954 8 2047 3047
72 |Marina Bay 1 [ s -
B T [ N
7 Trala ] -
f3 T 2051 10,261 10,261
) Trals 8537 655 2478 3470
T ross| 60 20,101 10061 10.081
™ [ 540 .
™ rosal 58,048 54,780 27,384 27,384
SE678 457,000 22,000}
a1 30 Carter 41,781 33,800 18,851
[ ) %




Richmond
County: Contra Costa Oversight Board Approval Date:
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS [l
January 1, 2013 through June 30, 2013
Totel Due
Total Outstanding Ouring Fi Source
Dbt or Obligation | Fiscal Year
C 2012413 Bond Reserve Admin
Execution Date Termination Deto Payes_ on/Project Scoj Project Area LMIHF Procoeds Balance ASowance RPTTF Other Six-Month Total

$ 58,647, [] ol $ 33jesnls -8 60716013 20623677 |§ 17,88380718
B//2008 8, 8,388
6262008 90,180
8172010

88200
S/1/2008 8,352
34172000 0
4172006 1,229
121112007 23214
2013 45,67
420,000
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Bradiey A Moody
38| Memorial Underpass
Project

Represents an obligation to construct the Officer Bradley A. Moody Memorial Underpass. This project is (ntended to resoive major health and safety Issues that currently resutt from freight train blockages
of traffic for 20-30 minutes at a time with no altemate ingress and egress to the entire South Shorsiine area of Richmond. The projact wili aliow y and law enfs hicles (the d
Hall of Justice Is located in the South Shoreline area) {o access the area unimpeded. The project will aiso imp access to proposed Water TFransit Authority (WETA) ferries. The obligation
for the City, as the Agency's , to plete this project is d d by the Trade Corridors Improvement Fund Project Baseline Agreement batween the Agency and the Califomia Department
of Transportation :- i ). This ag was d May 4, 2009, and provides for the provision of $18.975 million in State Proposition 1B funding for this project, which represents approximately
half of the esti ion costs. The agl also provides that the Agency is required to fund the balance of project costs. The Agency, on behalf of the City, has already acquired the
necessary right-of-way for the project and assaciated utility relocations. A settiement agreement between Pulte Home Corporation and the City of Richmond dated May 5, 2011, provides right-of-way and
$2.75 million for construction of the project. if the project does not proceed, these funds must be retumned to Pulte Home Corporation. Right-of-way has also bsen nnn::da from the State Oovo:.:n:. of
Heatth Servicas of utility relocations. In addition, more than $2.7 million has already been spent for design of this project and utility relocation work, which must be completed prior to

Construction is ly app ly 80% compk The utilities have invested significant sums to relocate their facilities and, should the project not be constructed, the City would likely be Hn_.__.an to

compensate the utilities for this work.

Mirafiores Project

g8 (Housing)

Is related to obl set forth in Exclusive Right to N late (ERN) ag its among the Agency and C: ity Housing D: p Corp of North Rich d and Eden Housing Inc. for
the construction of 80 units of senior housing at the Miraflores u_.o a .K.nna Brownsfiekis property. The original mmz was executed on June 28, 2008, with the most recent amendment executed on
January 4, 2011. Funding ag with the US Envi tal F ion Agency (EPA), US Department of Housing and Urban Development and the California Pollution Control Finance Agency
(CPCFA) obligate the City, as the Agency's . 1o lete h diation at the Mi site and to construct affordable seniar and infill housing on the site by 2015; or face
default and passible repayment penatties under the various granis and loans awarded for this project. The EPA Revolving Loan Fund Program loan was exacuted on February 16, 2011 and the CAL
ReUSE Infill Grant Agreemant was executed on October 18, 2010, m_asson:. HUD Community Development Block Grant and HOME funds have been used for costs related to the environmental
characterization of the site and prep of California Envi | Quality Act revisw documents. An Environmental Impact Report was prepared and certified for the development, allowing for the
truction of up to 338 housing units and the programming of 4 acres of green space, including creek restoration. The 80-unit senior i of the develop has

d all required land use and archit | review and is fully entitied. The development project has also gone through extensive review and documentation _: ooaﬁ_ﬁsoo with Section 106 of the

National Histaric Preservation Act. A Memarandum of Agreemant with the Stats SHPO, executed in January, 2008, stipul that the develop must include the adaptive reuse of historic structures
where feasible. The Agency entered into a Volunt o.am:_._u with the Department of Toxic Substance Control on October 31, 2005 to develop and Impk a dial action plan that
'would ensure the clean up of rial i _oa on the site by its previous owners. Site diation is und. y and will be leted by fall 2012, The acquisition of the Miraflores
site in 2008 (using Agency bond funds), CEQA review, historic preservation, property management and Brownfields diation costs to date, rep over $13 million in State, Federal and focal
agency investments. As noted above, various funding agreements stipulate that the development project must be built by 2016. Failure to mest these obligations may result in a breach of these funding
agreements and significant legal exposure for the retum of funding dollars to State and Federal agencies.

Nevin Court Project

92 (Housing)

Obligation is currently set forth In develop toan ag by and among the City, the Agency and Community Housing Development Corporation of North Richmond (CHDC), executed on Aprit 4,
mocu !a ptember 10, 2010, respectively. The item Is an obligation of the Agency approved by the Agency Board and City Councit on Aprl 3, 2007 and May 5, 2009, respectively. 30 low- and
I units ( d to as Nevin Court) Nevin Court consists of several parcais lacated st the comer of 1st Street and Nevin Avenue. This deveiopment is one of several compieted affordable

housing !& 3<_B=un=o= projects located adjacent to the 3-5 ooiao_. o. Macdonald Avenue. Per our regulatory nn_uo:ﬁ:. with CHDC dated May 1, 2005, the completion of Nevin Court, a 30-unit

dable multifamily plex for low- to modk ids still ins for this transit-orient: lopment. City/Agency contributions for specific revitalization projects

8323& in this area _R*ao the rehabilitation of the East Bay Center for the Performing Arts ($3,2 milion); rehabilitation of Nevin Park (§5 million); construction of 4.1:_2 v_mno Guo million);
ion of 66 p units for very low- income ssniors ($4.7 million); and construction of Lillie Mae Jones Plaza, a 26-unit sarviced enriched for very

low income Ea___ou ($3.2 miflion).  In addition to City and Agency funding, funding obligations to this project include resources from NeighborWorks America, LISC, and LIF m:.n_.nzuo

| ROPS | Reconcliiation - RTTPF

fs $10,824,766, not $1,704 330 as originally submitted.

2-18

Actuat Indirect cost aflocations in excess of the admin tax distribution have been reported hers as "Other” and were backfillad from a
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Pursuant fo Health and Safety Coda section 34186 (a)
PRIOR JAATIONS va, ACTUAL

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS 1)
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