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STATEMENT OF THE ISSUE: In light of the ongoing discussion and debate the Board has been having on whether or not 
to allow banking of AGA increases, the Richmond Rent Program’s Executive Director, Nicolas Traylor, reached out to 
three peer rent control agencies for their input on the banking issue.  These testimonial briefs are being provided to assist 
the Board in making an informed decision when the banking regulation is revisited. 
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RECOMMENDED ACTION: RECEIVE memoranda from Executive Directors in peer jurisdictions with rent stabilization 
policies regarding the impacts of restricting a landlord’s ability to “bank” Annual General Adjustment rent increases – Rent 
Program (Nicolas Traylor 620-6537). 
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DATE: October 18, 2017 
 
TO: Chair Gray and Members of the Rent Board 
 
FROM: Nicolas, Traylor, Executive Director 
  
SUBJECT: LETTERS FROM EXECUTIVE DIRECTORS IN PEER RENT CONTROL 

JURISDICTIONS REGARDING THE ISSUE OF “BANKING” DEFERRED 
ANNUAL GENERAL ADJUSTMENT INCREASES 

 
STATEMENT OF THE ISSUE: 
 
In light of the ongoing discussion and debate the Board has been having on whether or 
not to allow banking of AGA increases, the Richmond Rent Program’s Executive 
Director, Nicolas Traylor, reached out to three peer rent control agencies for their input 
on the banking issue.  These testimonial briefs are being provided to assist the Board in 
making an informed decision when the banking regulation is revisited. 
 
RECOMMENDED ACTION:  
 
RECEIVE memoranda from Executive Directors in peer jurisdictions with rent 
stabilization policies regarding the impacts of restricting a landlord’s ability to “bank” 
Annual General Adjustment rent increases – Rent Program (Nicolas Traylor 620-6564). 
 
FISCAL IMPACT: 
 
There is no fiscal impact related to this item at this time. 
 
DISCUSSION:  
 
Background 
 
At the last two Rent Board meetings, Board members were presented several proposed 
“banking” regulations. The Executive Director recommended adopting a banking 
regulation that allows a landlord to take the current years AGA increase plus five 
percent (5%) of any deferred AGA from previous years.  The Board will address the 
banking issue at the next Board meeting on November 15, 2017.    
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Purpose 
 
The purpose of this agenda item is to further educate the Board on both the 
administrative and policy impact of prohibiting or allowing banking (with restrictions). 
 
DOCUMENTS ATTACHED: 
 
Attachment 1 – Testimonial letter from Victor Ramirez, Executive Director of the East 

Palo Alto Rent Stabilization Program 
 
Attachment 2 – Testimonial letter from Tracy Condon, Executive Director of the Santa 

Monica Rent Stabilization Program 
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