Department: Rent Program

Meeting Date: December 18, 2019

AGENDA ITEM REQUEST FORM

Department Head: Nicolas Traylor Phone: 620-6564

Final Decision Date Deadline: December 18, 2019

STATEMENT OF THE ISSUE: Members of the community have sent letters to the Rent Board and Rent Program staff
members. Staff members recommend letters that do not pertain to a specific item on the Rent Board agenda be included
as consent items for consideration by the Rent Board.

INDICATE APPROPRIATE BODY
] City Council

[] Redevelopment

[] Joint Powers
Financing Authority

[ 1 Housing Authority [1 Surplus Property

Authority

[] Local Reuse Authority [XOther: Rent Board

Agency
[] Finance [] Public Safety Public
Standing Services Standing
Committee Committee
ITEM

[] Presentation/Proclamation/Commendation (3-Minute Time Limit)

[ ] Public Hearing

[] Contract/Agreement

[_] Grant Application/Acceptance
[ ] Resolution

X] Other: CONSENT CALENDAR

[] Regulation

[ Rent Board As Whole
[] Claims Filed Against City of Richmond

[] Video/PowerPoint Presentation (contact KCRT @ 620.6759)

RECOMMENDED ACTION: RECEIVE letters from community members regarding the Fair Rent, Just Cause for Eviction,
and Homeowner Protection Ordinance, RMC 11.100 — Rent Program (Cynthia Shaw 620-5552).
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ITEM F-2
Cynthia Shaw

From: llona Clark <in70clark@gmail.com>

Sent: Friday, November 22, 2019 7:08 PM

To: Cynthia Shaw; Paige Roosa; Emma Gerould; Lauren Maddock; Nicolas Traylor; Rent
Program; Virginia Finlay; Alana Conner; cduncan@richmondrent.org

Subject: Definition of a corporation (as opposed to a “natural person”) for purposes of OMI

To the Richmond Rent Board,

As you were dicussing the definition of a natural person and what the legal definition should be, | thought you should be
aware that this question has been answered very gracefully by language of AB1482. For your convenience, | have copied
the language below as well as Sec 856 which is referenced. | hope you find this helpful in your work for our city.
(italicized words added by me)

Definition of a corporation (as opposed to a “natural person”)
1946.2 (AB1482)

(e) This section (Just cause OMI) shall not apply to the following types of residential real properties or residential
circumstances:

(8) Residential real property that is alienable separate from the title to any other dwelling unit, provided that
both of the following apply:

(A) The owner is not any of the following:
(1) A real estate investment trust, as defined in Section 856 of the Internal Revenue Code.
(i1) A corporation.

(ii1) A limited liability company in which at least one member is a corporation.

Section 856 of the Internal Revenue Code:

For purposes of this title, the term “real estate investment trust” means a_corporation, trust, or association—
(1) which is managed by one or more trustees or directors;

(2) the beneficial ownership of which is evidenced by transferable shares, or by transferable certificates of
beneficial interest;

(3) which (but for the provisions of this part) would be taxable as a domestic corporation;

(4) which is neither (A) a financial institution referred to in section 582(c)(2), nor (B) an_insurance company to
which subchapter L applies;

(5) the beneficial ownership of which is held by 100 or more persons;

Thank you for your consideration
Ilona Clark
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A mistake that makes you humble is better than an achievement that makes you arrogant
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