THIRD AMENDMENT TO LAND DISPOSITION AGREEMENT
(POINT MOLATE)

This Third Amendment to Land Disposition Agreement (this “Amendment”) is
entered into as of January 74, 2010, by and between the City of Richmond, California
(the “City”) and Upstream Point Molate LL.C, a California limited liability company
(“Developer™).

The City and Developer entered into that certain Land Disposition Agreement,
dated as of November 9, 2004 (the “Original LDA”). Under the terms of the Original
LDA, the City agreed to sell, and Developer agreed to purchase, the Inland Property and
the City agreed to lease to Developer, and Developer agreed to lease from the City, the
Shoreline Property, all as more particularly set forth in the Original LDA; and

The City and Developer entered into that certain First Amendment to the Land
Disposition Agreement, dated as of March 7, 2006 (the “First Amendment”). The City
and Developer subsequently entered into that certain Second Amendment to the Land
Disposition Agreement, dated as of September 2, 2008 (the “Second Amendment”).
The Original LDA, as amended by the First Amendment and the Second Amendment, is
referred to herein as the “LDA” and capitalized terms used but not defined herein shall
have the meanings assigned to such terms in the LDA; and

The parties desire to extend the Closing Date for an additional sixty (60) days,
as more particularly set forth herein;

NOW, THEREFORE, in consideration of good and valuable consideration, the
adequacy of which is hereby acknowledged, the City and Developer agree to further
amend the LDA, as follows:

1. Closing Date. The Closing Date shall be March 15, 2010, subject to the
provisions of the Second Amendment.

2. Miscellaneous.

(a) Except as amended by this Amendment, the LDA has not been modified and is in
full force and effect.

(b) Each of the individuals executing this Amendment on behalf of the City and
Developer individually represents and warrants that he or she has been authorized to do
so and has the power to bind the party for whom they are signing.

(c) This Amendment may be signed in any number of counterparts with the same effect
as if the signatures to each counterpart were upon a single instrument, and is intended to



be binding when all parties have delivered their signatures to the other parties.
Signatures may be delivered by facsimile or electronic transmission. All counterparts
shall be deemed an original of this Amendment,

WHEREFORE, the parties have executed this Amendment on or as of the date
first above written.
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